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Disclaimer

M This presentation is provided by Taiwan Fire & Marine Insurance Co., Ltd.
(TEMI). TFMI makes no guarantees or warranties as to the accuracy,
completeness or correctness of all the material contained in this
presentation. After this presentation is released to the public, TFMI
undertakes no obligations to update any relevant data to reflect any
changes hereafter.

M This presentation may contain forward-looking statements. Statements
that are not historical facts, including statements relating to the
implementation of strategic initiatives, future business development and
economic performance are forward-looking statements, and are subject
to uncertainties, risks, assumptions and other factors that could cause
such statements to differ materially from actual future events or results.
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Businss Overview

Profitabilit continued to grow.

B Netincome for Q1-Q3 of 2017 reached 7.22M, expanding by 86% YoY.
B EPS1.997T ; ROA 4.05% ; ROE 8.88% .

B Retained earned premiums grew by 3% YoY.
B Effective loss control led to lower combined ratio of 89.1%.

B Net investment profits grew by 148% YoY.
B Mainly contributed to improving stock investment profits and
settlement of investment property.

B Strong capital structure, great solvency, RBC ranked No.2 in the industry.
B Dedicate to products invention, ensure clients rights, participate in
national infrastructure.
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30Q17 Balance Sheet

Unit: NT thousand 2017/9/30 % | 2016/12/31 % | 2016/9/30 %
Cash and Cash Equivalents 3,943,045 21.9%| 3,080,891 175%| 2,862,064 16.6%
Receivables 560,570  31%| 631,102  3.6% 720205  4.2%
Investments 10,198,134  56.8%| 10,620,842 60.2%| 10,388,022 60.2%
Reinsurance Contract Asset 2,176,450 121%| 2,223,841 126%| 2,159,575 12.5%
Property and Equipment, Net 375492  21%| 371611  21% 372,024  22%
Other Assets 692,360  39%| 699,144  4.0% 736,025  43%
Total Assets 17,970,140 100.0%| 17,649,615 100.0%| 17,262,961 100.0%
Payables 864,767  48%| 865597  4.9% 846,105  4.9%
Insurance Liabilities 8,201,948 45.6%| 8292437 47.0%| 8198771 47.5%
Deferred Income Tax Liabilities 274092  15%| 274092  16% 277359  16%
Other Liabilities 105,442  0.6%| 241,885  14% 158,757  0.9%
Total Liabilities 9,552,391 532%| 9,797,727 555%| 9,581,210 55.5%
Common Stock 3,622,004 202%| 3,622,004 205%| 3,622,004 21.0%
Capital Surplus 98,962  0.6% 98,962  0.6% 98,962  0.6%
Retained Farnings 4,618,267 257%| 4285173 243%| 4,195897 24.3%
Total Equity 8,417,749 46.8%| 7851888 445%| 7,681,751 44.5%

*only important entity listed above.
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30Q17 Income Statement

2017/1/1 2016/1/1
Unit: NT thousand ~ YoY ~

2017/9/30 2016/9/30

Direct Insurance Premium Revenues 4,408,829 32%| 4,271,217
Retained Earned Premium 3,077,819 3.0%| 2,988,383
Net Gains on Investments i 543,818 147.8%[ 219,467
Operating Income 792,419 64.7%| 481,254
Net Income 722,075 85.8%| 388,732
Comprehensive Income 169,767 | 1330.9% 11,864
Basic Earnings Per Share 1.99 86.0% 1.07

*only important entity listed above.

Net Gains on Investments
Interest Income 59,957 8.0% 55,527

Gain on Financial Assets
. . . 252,408 | 803.7%| 27,929
and Liabilities at Fair Value through Profit or Loss

Realized Gains on Available-For-Sale Financial Assets 108,848 40.8% 77,311

Realized Gains on Financial Assets Measured at Cost 16,404 | 161.5% 6,274
Share of Loss on Associates -1,368

Exchange Loss -9,058 -20,680
Gain on Investment Properties 116,627 59.5% 73,106

a ;% :“%‘ Z{ AP 1% PR - *only important entity listed above. FI NAN\ E T F M I
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Premium Revenues

M Direct Insurance Premium Revenues B Retained Earned Premium
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2012 2013 2014 2015 2016 20173Q

Direct Insurance Premium Revenues | 4,867,357 | 4,936,550 | 5,074,207 | 5,322,126 | 5,563,869 | 4,408,829
Retained Earned Premium 3,121,310 | 3,317,902 | 3,555,078 | 3,761,526 | 4,016,403 | 3,077,819

Unit : NTS thousands
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ﬂg Business Distribution

Marine  Aviation
Insurance Insurance I
Miscellanceous Class Premium

Insurance
17%

Marine Insurance 388

Total 4409

Unit : NT(M)

Fire Insurance
27%
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ﬂ; Retained Combined Ratio

=&-=Retained combined ratio =®=Retainedloss ratio =®=Retained expense ratio
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TFMI PORTFOLIO ALLOCATION

TFMI PORTFOLIO ALLOCATION

Special projects and

Securitization products,
Real Estate 5.40%

Investment,
17.12%

Deposit and Short-term
Transactions Instruments,
36.33%

Foreign Investment, .

4.39%

Stock ,19.30%
Money Market Fund,

6.07%
Government Bonds,

Corporate Bonds, 3.10% Financial Bonds, 4.29%
- (+]

6.77%
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Investment Income Breakdown

Exchange, Short —term funds,
1.83% 2.59%

Bonds,

8.72%
Real estate,
21.43%

Special projects,
.2.53%

Funds, 1.11%

Stock,
65.47%
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Investment Performance

20160101~20160930 20170101~20170930

11

GBFINANCE TF M|



Taiwan Fire & Marine Insurance Co., Ltd, Department



